. Vivek Sanjay & Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF BADMINTON ASSOCIATION OF INDIA
383-384, Double Storv, New Rajinder Nagar, New Delhi-110060

Report on the Financial Statements

We have audited the accompanying financial statements of BADMINTON ASSOCIATION OF
INDIA, New Delhi (“the Society”),which comprise the Balance Sheet as at 31st March 2017, the
Income and Expenditure, the Receipt and Payment for the year then endé‘d and a summary of
significant accounting policies and other explanatory information. i

Management’s Responsibility for the Financial Statements

The Governing Body of the Society is responsible for the matters with respect to the preparation
and presentation of these financial statements that give a truc and fair view of the financial
position, financial performance and cash flows of the Society in accordance with the accounting
principles generally accepted in India. This respon51b|llty also includes maintenance of adequate
accounting records in accordance with the provision of the Society Act for safeguarding of the
assets of the Society and:for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Society Act, the accounting and auditing
standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosurcs in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Society’s preparation of the financial statements that

lInd Floor, Metro Tower, 1-B Pusa Road, Opp. Metro Piller No.106, New Delhi-110005
Ph.: 25747777, 25757777, 45629222 E-Mail : vivek2sanjay@hotmail.com , E-Mail : vivek2sanjay@gmail.com
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give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by Society’s Governing body, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the information required by the Society Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Society as at 31° m;‘irch, 2017, and its
surplus and its receipt and payment for the year ended on that date. -

Report on other Legal and Regulatory Requirements

1. Further we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were nécessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Society so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Income and Expenditure Account, and Receipt and Payment
Account dealt with by this report are in agreement with the books of account.

For Vivek Sanjay & Co.
Chartered Accountants
(Firm Regn No : 014189N)

(CA Sanjay Jain)
Partner
M. No. : 092891

Place of Signature : New Delhi
Date : 13th September 2017




DMINTON ASSOCIATION OF INDIA

Phone No: 011-41450574 Email :top9151@gmail.com
Balance Sheet as at 31st March, 2017

3-384, Double Storey, New Rajender Nagar, New Delhi -110060

(Amount in )

Schedule| As at 31st March, As at 31st March,
2017 2016
SOURCES OF FUNDS
General Fund _ 1 94,625,241.85 11,997,342.18
Current Liabilities and Provision 2 - -
- Sundry Creditors 63,016,391.00 9,532,730.36
- Advances 71,498,892.44 18,372,213.73
- Other Liabilities 48,174,273.18 41,984,149.83
TOTAL 277,314,798.47 81,886,436.10
W4
it
t APPLICATION OF FUNDS
Fixed assets 3 1,876,115.77 1,724,925.77
Current Assets, Loans and Advances - Others 4
- Cash and Cash Equivalent 212,069,479.17 33,752,790.53
- Receivables and Loans & Advances 59,152,304.22 32,843,533.80
- Other Current Assets 5 4,216,899.31 13,565,186.00
TOTAL 277,314,798.47 81,886,436.10
Notes to the financial statements 10

As per our separate report of even date attached
For Vivek Sanjay & Co.

Chartered Accountants

Firm Reg No: 014189N

Partner ( M.No.092891)
Place : New Delhi

Date: 11 SEP 2017

For and on Behalf of Badminton Association of India

7_3’"7

(Gen.Secretary)

(Treastir
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BADMINTON ASSOCIATION OF INDIA
383-384, Doublg Storey, New Rajender Nagar, New Delhi -110060
Phone No: 011-41450524 Email :top9151@gmail.com

INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 31st MARCH, 2017

(Amount inX)

Particulars Schedule 2016-17 2015-16

INCOME

Incorme From Sport Activities 6 312,416,275.70 207,309,191.00
Other Income 7 665,053.23 8,835,580.07
EXPENDITURE 313,081,328.93 216,144,771.07
Employee benefits expense 8 7,720,972.00 6,919,541.00
Depreaciation & Amortization Expenses 3 426,942.00 257,037.00
Administrative and Other Expenses 9 222,305,515.26 204,240,709.46
Total expenses 230,453,429.26 211,417,287.46
Surplus of Income over Expenditure 82,627,89;;%."647 4,727,483.61

b

Balance Carried to General Fund 82,627,899.67 4,727,483.61
Notes to the financial statements 10

As per our separate report of even date attached
For Vivek Sanjay & Co.

Chartered Accountants

Firm Reg No: 014189N

e

%ecretaw) ’

\s\'\\"q
(CA Sanjay Jain
Partner ( M.No.092891)
Place : New Delhi

1P 19 SEP 2017

For and on Behalf of Badminton Association of India

(Treasurer)
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